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A general U. S. Bureau of Mines reorganization, recent ly  rocommended by a 
survey team, w i l l  become effect ive  January 1, 1955- Alaska, formerly Region 1, 
w i l l  now cams under a new Region 1 including VJashington, Oregon, Idaho and ;'ontcna 
with headquarters a t  Albany, GreGon, No change of personnel a t  Juneau is an t ic i -  
pated other than a a l igh t  reduction i n  force which might r e s u l t  from the usual  
number of res ignat ions  or  t ransfers ,  

HOW about an annual Alaskan prospectors'  convention backed by the large  
mining companies and supply houses in te res ted  i n  Alaska? 

METAL PRICES 

The following metal pr ices  a re  taken from the  weekly E. and M. J. nk t a l  
Markets repor ts  of da tes  a s  indicated t o  show current p r ices  a s  well  a s  trends: 

Oct. 28, Month Year 

Copper, per lb, 
Lead, per lb ,  
Zinc, per lb ,  
Tin, per l b .  
Quicksilver, per f l a s k  
S i l ve r ,  per  oz. 
Platinum, per oz. 
Nickel, per lb, 
Molybdenum, per lb. 
Tungsten ore ,  per uni t  

AIvERICAN I\+IINING CONGRESS N!3':1S -- 
Part  of t he  Declaration of Policy adopted a t  the  September meeting of the  

A,M.C. had t o  do with taxation.  Following were some of the changes recommended t o  
res to re  normal incent ives  fo r  economic growth and development: 

Wany of our t ax  r a t e s  are s t i l l  too high t o  leave incentive f o r  naaXimum 
F 9onomio e f fo r t  and i n i t i a t i v e ,  

The over-all  t a x  r a t e  on income of the  individual  or  of t he  corporation 
should i n  no case exaeed 504&. 

rljhile a s t a r t  has been made i n  an allowance t o  stockholders on dividends 
with respect t o  t axes  paid by the corporation, the pr inciple  should be fu r ther  
extended, and depletion allowed t o  a mining corporation should be ca r r ied  
through t o  the stockholder on some equitable basia. 

Subs tan t ia l  improvement has been made i n  depreciat ion provisions and i n  
t h e i r  administration, but thore i s  s t i l l  need tha t  the  t ax  benef i t  r u l e  should 
be f u l l y  applied, 

The l imi ta t ions  on deduc t i b i l i t y  of exploration expenses have been some- 
what ease8, but such l imi t  a t ions  should be completely elirainated. 

Tax exemption should be granted a new mine f o r  three  years a f t e r  beginning 
of p rof i t ab le  operation, 

Capi ta l  gains should be taxed a t  more moderato rates." 
I 






