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EZIJING ACTIVITIES - 
FP.SP DMSION - Surface e,xploration of the  urmiuq deposits on Prince of \ Ides  
Island has been suspended f o r  the winter. 

Quebec Metallurgical Industries and CoJ.mbia Iron Mining Company operated 
a small concentrating p l a t  on the K'lukwan alluv-la1 iron eeposit t h i s  past  s m e r  
and have shipped 1.500 tons of concentrates t o  s t e e l  smel.ters foY metallurgical t e s t -  
ing. The future of t h i s  huge i ron deposit depends on action by the In ter ior  Depart- 
ment i n  (1) approving proposed lease terms on two Indian Allotments; (2) granting 
the Chilkat Indian Village authoriej  t o  manage i ts own land, which would allow 
leasing of the unused portion of the v i l l a ~ e  reserv&tion; and (3)  recarmending tha t  
Congress aitd an adjoining Administrative S i t e  t o  the  vil1age reservation for  manage- 
ment under the Chilkat Villagels charter. 

TKlJiD DIVISION - An ear ly  fa l l  of snow and freezing weather prevented &nai Chrome 
Company from trucking suff icient  ore t o  ti-ieir m i l l  s i t e  on Jakol-of Bay t o  jus t i fy  
completion and winter operation of t h e i r  new concentrat- plant. Q 

on, ms 

Colorado O i l  and Gas has compl.eted a 5-month geo2ogical mapping program 
with helicopter support, which included seismic, gravimetric and surface reconnais- 
ance surveys. This aggressive program, using ordinary methods, would rlormdLly t&4 
five f i e l d  seasons. Colorado has announce& the selection of a d r i l l i n g  s i t e  and 
propose t o  "spud-in1' the new t e s t  sometime i n  February. 

Another large group of lease w,ppl.icat ions covering 5'39,0140 acres of 
possible o i l  lands i n  the Koyolruk Basin, believed t o  be the largest  single f i l i n g  
i n  Alaska's history, have 'been placed with the Bureau of Land Management i n  Fair- 
banks, accompanied by $152,570 i n  fees. This i s  i n  addition t o  newly one million 
acres already under lease application i n  t h i ~  L) same area. 

TDM ON LAND WXTHDRA\JALS 

11 I n  connection with a statement i n  a local. paper tha t  a . . . . . . p  roposed 
withdrawal had the concurrence of the Ter r i to r i a l  Commissioner of Mines......", 
the TDM wishes t o  again go on record as opposed i;o the withdrawal of known mineral- 
ized areas, whether f o r  military,  wilderness, o r  wildlife conser-ration puqoses,  
unless a "dual-purpose" use is  specif ical ly s ta ted  in the withdrawal order; o r  it 
can be shown t h a t  the exclusion of mineral entry i s  i n  the  best  in teres t  of the  
Territory economical.ly. - 



NEWS FBOM AMERICAN MINING CONGRESS BUT..ETII? 

The American lvlining Congress has notified the Securit ies and &change Con-  
mission of i ts  opposition t o  the proposed revision of Rule 133 under the Securit ies 
Act of 1933, which would require =y corporation, whether o r  not l i s t e d  on a national 
securi t ies  exchange, t o  f i l e  with and obtain SEC approval of a prospectus, pr ior  t o  
so l ic i t ing  the consent of stockholders t o  merge, consolidate, reclassify its secur- 
i t ies , '  o r  t ransfer  i ts  assets;  the prospectus would have t o  accompany the l e t t e r  of 
so l ic i ta t ion ,  

The Mining Congress pointed out tha t  "EiTew discoveries of s t ra tegic  and 
c r i t i c a l  minerals are more often than not made by small groups of individuals V ~ O  
attempt t o  develop t h e i r  discoveries through s w ~ l l ,  cl-osely held corpor~t ions  whose 
securi t ies  are  unlisted. If the  discover^ proves t o  be of consequence, the capita3. 
needs of the enterprise are generally greater than the resomces of those who made 
the discovery. Usually, the only way the necessary additional c&gitul. can 'he ob- 
tained i s  through merger, consolidation, o r  the sa le  of assets  t o  a larger  corgor- 
at ion which has the needed funds, 1!ese transactions are  carried out upon the basis  
of arm's-length bargaining, and frequently must be consummated without delay. We 
think tha t  the  impacC of the proposed revision af Rule 133 ~rould seriously impede 
such transactions, and would be lmrsnful t o  the national in teres t  i n  the developent 
of our natural resources ." 

The TDM is  i n  ful.1 a.ccord with t h i s  opposition t o  SECts proposed revision 
of Rule 133, and wishes t o  point out how well tne above reasoning f i t s  the pat tern 
of actual  conditions i n  Alaska today. 

TDM PERSOIJNEL - 
1% i s  w i t h  deep regret  tha t  we announce A r t  Glover's desire t o  leave 

Alaska a f t e r  seventeen years of continuous service with the Department. A r t  joined 
the  TDM as  Assayer a t  the College s ta t ion  i n  1940 nerving effectively at tha t  office 
u n t i l  1950 when he was transferred t o  ICetchiLan. !b has been serving with dis- 
t inc t ion  at  t h i s  s ta t ion  since tha t  time, and has been lar;fely responsib1.e f o r  
direction of the successful exploration conducted by loca l  prospectors throughout 
Southeastern Alaska i n  recent years. I& w i l l  be missed by a l l  who know lib,  and 
it is  with apprehension tha t  we at tenpt  t o  find saqeone who can begin t o  " f i l l  h i s  
shoes ." Art plans t o  leave the Territory as so011 as he can dispose of h i s  personal. 
property and a replacement f o r  the iktchikan station. is  availabLe. 

We have been receiving many applications for the position open a t  our 
Nome stat ion,  and f e e l  confident tha t  our staff w i l l  be "rounded out" come spring. 

STATUS OF TDM ASSAY OE'F'ICES -- 
This Department presently owns the property and buildings a t  the Anchorage 

a d  Nome stat ions.  The property and building being used a t  Qtchilian belong t o  tha t  
c i ty ,  and the City Council proposes t o  dispose of t h i s  f ac i l i$y  ear ly  i n  1957. Tlie 
College assay office is  located i n  the basement of the old powerhouse building %rhich 
is  t o  be torn down i n  the near future. I 

In  the appropriation request submitted t o  the Budget Director fo r  the 1 1957-59 biennium, a construction appropriation of $100,000 was requested t o  cover 



replacement Of these two offices. In  lreeping with the policy of cutting back 
department requests t o  previous levels,  the Budget Director was coupelled t o  cut 
t h i s  item out of his approved appropriation reqiiest f o r  the TDM. If four off ices  
are  t o  be maintained, one i n  each judicial  division as required by Section 47-3-131 
of the Alaska Compiled Laws, some provision w i l l  have t o  be made i n  the 1957-59 
appropriations f o r  replacement of these two assay offices at  College md Iietchilran. 

\.Jestern Canada Steel, Ltd., which currently prduces  s t e e l  b i l l e t s  from 
scrap, announces it has purchased a 140-acre s i t e  f o r  half a mill.ion dollars i n  
preparation f o r  a s t e e l  smelter in  the Vencouver area of Bri t ish Columbia. The 
company w i l l  start inmediate construction on a s t e e i  ingot plant t o  be followed by 
a smelter within the next f ive  yearn, West Coast ores w i l l  be u t i l i zed  a d  the use 
of e l ec t r i c  s m l t i n g  i s  proposed. (owners of t i tanifcrous iron ore deposits i n  
Southeastern Alaska please note). 

Mining cla+hs are be in^ staked in A3.a,slra at  tLe ra te  of 1800 ger  year as 
compared with &ore than 20,000 f o r  Br i t i sh  CnLwnbia. A comparison of the incentives 
offered t o  industry i n  the two areas w i l l  explain the difference. 

A fifty-one-man Federal survey party completed 28,500 square miles of 
&eolbgical mapping i n  northern Bri t ish Col~mbia t h i s  past  season. This was accom- 
plished u i th  the use of helicopters, would have taken twenty years w i t h  the old 
method by horse, canoe and on foot. Prel irninary geological mmps, showing what 
minerals most l ike ly  wil l  be found i n  specific sections of the Territory, wi .U be 
available t o  prospectors and. mining companies ir the spring. Wht; not a program 
such as t h i s  f o r  the mineralized 'areas of Alaska? The U. S. Geological Survey 
should be requested t o  undertake a similar program, and ful.1 support should be given 
a request f o r  the necessary appropiat ions t o  be cay-rmrl~ed Tor t h i s  purpose. 

E. AND 14. J. METit, wKEYT PRICES 

Dec. 20, Mozth Yew 
1956 - Aeo 922- 

Copper, per lb .  35 4"i' 35 *5# 
Lead, per lb .  1 G f i  164 
Zinc, per lb .  13-1/24 13-1/24 
Tin, per lb .  102 - 3//4$ 113-3/4# 
Quicksilver, per f l a s k  $255-257 $255-257 
Silver,  foreign, Mew York 91-3/4 91-3/0# 
Silver,  domestic, per oz. 90-1/2$ 90-1/24 
Mickel, per l b ,  74# 64-1/2$ 
Molybdenm, per lb .  i n  con. $1 .LS $1 18 
Platinum, per oz, $103-107 $1-03-108 
Tungsten ore, per uni t  $ 5 5 , ~  $55 .OO 
Titmitun ore ( ~lmeni t e  ) 

per ton $25.25-30.00 $26.25-30.00 
*Chrome ore (46$, 3 t o  1 ra t io )  

per ton $115 .OO $llS.OO 
*GSA guaranteed stockpile price.  iJot quoted by E. & M. J. 


